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BRITONS’ ASPIRING BUSINESS OWNERS PUT FLEXIBILITY OVER FORTUNE 
 

• “Flexibility” tops “potential earnings” as the main driver for starting a business  
• Comes as research reveals six in ten (59%) would like to go it alone 
• Over half (56%) regard earning less than the average annual UK salary as successful when 

starting a business – £25,000 per year  
 
A new survey has revealed that six out of ten adults dream of starting their own business, with the 
number one driver being greater flexibility, not money. 
 
Despite the lucrative entrepreneur lifestyle promoted by popular TV programmes, Dragon’s Den and 
The Apprentice, research from Start Up Loans – the government-backed funding scheme - shows a 
better work-life balance is the main reason more of the UK’s workforce want to go it alone. 
 
Top ten triggers for starting your own business:  

1. Flexibility 
2. Being your own boss 
3. Potential earnings 
4. A feeling of self-achievement 
5. Wanting to pursue a hobby as a business 
6. A reduced commute to work 
7. Solving a problem 
8. Having something to pass down 
9. Self-development 
10. Having an alternative approach to what is out there already 

 
The majority of those surveyed (56%) also said they’d be happy earning £25,000 in their first year as 
their own boss – just below the national average salary in the UK of £26,500.  
 
Tim Sawyer, CEO of Start Up Loans Company, said: “Britain’s start-up culture is impressive, and 
we’ve seen a great demand for support in terms for finance and mentoring in the last three years. The 
fact that would-be business owners prioritise the lifestyle benefits of starting a business, over 
monetary, demonstrates the appetite for more flexibility in our working lives.” 
 
The survey also explored would-be business owners’ fears when it comes to going it alone.  
 
Over one in eight (13%) said they couldn’t risk their start-up business failing as they were the main 
breadwinner in their home. This view increased to one in five (20%) among men. One in 10 (11%) 
cited a general ‘fear of failure’ and one in eight (12%) claimed lack of financial support as the main 
reason for not going it alone.  
 
Tim Sawyer continued: “It’s clear that many people don’t pursue their dream of going it alone due to 
fear of failure. Starting a business can seem daunting, but it’s imperative that people understand the 
options available. Funding and mentoring support can help combat and overcome these 
understandable concerns.”   
 
Formed on behalf of the Department of Business, Innovation and Skills in 2012, Start Up Loans 
provides personal loans, for business purposes of up to £25,000 at 6% per annum, as well as offering 
dedicated mentoring to each business it supports.  

Be more visible, connected and influential.



Since 2012, Start Up Loans has helped back over 37,000 businesses, providing more than £217m of 
funding and helping to back 28 businesses a day. The scheme has contributed to the creation of more 
than 50,000 jobs, with over 16,000 of those people being formerly unemployed or economically 
inactive. 	
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About SULCo: 

The Start Up Loans Company (SULCo) was formed in June 2012 on behalf of the Department of 
Business, Innovation and Skills. SULCo provides loans of up to £25,000 at 6% fixed per annum, and 
offers dedicated mentoring and support to each business.   

The primary aim is to ensure that viable start-ups and early stage businesses have access to the 
finance and support they need in order to thrive. A network of delivery partner organisations support 
applicants in all regions and industries throughout the UK. 

The funding for SULCo is provided by the Department for Business, Innovation and Skills and 
administered by the 100% government-owned British Business Bank. The British Business Bank 
makes finance markets for smaller businesses work better, enabling the sector to prosper, grow and 
build economic activity.	

In November 2015, the Chancellor committed an additional £108m of funding through to 2019/2010 
on top of the £131m already invested. 

The Start Up Loans Company is not designed to generate a commercial profit. 	
 	
Key statistics*	
 	

• Since 2012, Start Up Loans has helped over 37,000 businesses, providing £217m of 
funding and helping back 28 businesses a day. 

• In the financial year 2014/2015, SULCo made almost 13,500 loans with a total value 
exceeding £66.5million - helping start more than 28 businesses every day of the year  

• 16,500 loans have been provided to individuals formerly unemployed or economically inactive 
and 48% of loans to young people are helping those who were formerly NEET (not in 
employment, education or training)  

• Approximately one in five loans go to residents in the UK's most deprived communities  

• The overall return on investment is at least £3 per £1 

• Loan recipients report estimated average turnover of £46,000 in the first year  

For more information about Start Up Loans, please visit: https://www.startuploans.co.uk/ 	
 	
*All of these statistics are gross estimates, with the exception of the return on investment numbers, 
and are based upon Start Up Loans CRM and externally commissioned research from two major 
surveys undertaken by Qa Research. 	
	


